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valid except after obtaining the approval of the regulatory authorities and
completing the registration procedures, and approval from the Ministry
must be obtained if the decision concerns the company's name, purposes,
or capital, except for increasing the capital through issuing shares against
profits earned by the company or as a result of adding reserves that are

Any decision issued by the Extraordinary General Assembly shall not

permissible to use to the capital.

Clause after Amendment

Subject to the other jurisdictions stipulated by law, the Extraordinary

General Assembly is competent in the following matters:

1. Amending the company's articles of association or bylaws.

2. Selling the entire project for which the company was established or
disposing of itin any other manner. o '

3.  Dissolving the company or merging, transforming, or splitting it.

4. Increasing or decreasing the company’s capital.

Any decision issued by the Extraordinary General Assembly shall not be

effective until the publicity procedures are carried out. Ministry approval

must be obtained if the decision concerns the company’s name, purposes,

or capital, except for an increase in capital through issuing shares against

profits achieved by the company or as a result of adding its reserves - those

permissible to use - to the capital.
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7- Approval to amend Article (45) of the Bylaws as follows:

Original Clause
The auditor submits a report to the General Assembly indicating whether

the balance sheet and the profit and loss accounts agree with reality and
honestly and clearly reflect the true financial position of the company,
whether the company maintains regular accounts, whether the inventory
has been conducted according to the prescribed procedures, whether the
data included in the Board of Directors' report are consistent with what is
recorded in the company's books, and whether any violations of the
provisions of the law or the company's regulations have occurred during
the financial year in a way that affects the company's activity or financial
position, stating also whether these violations still exist, based on the
information available to him. The auditor is responsible for the accuracy of
the data included in his report as an agent on behalf of all shareholders,
and each shareholder is entitled during the General Assembly meeting to

discuss with the auditor and seek clarification on what is stated in the

report,

Clause after Amendment

The auditor or his deputy, from among the accountants who participated
with him in the auditing work, presents to the ordinary General Assembly
a report on the company's financial statements, and whether these
statements reflect the company's financial position at the end of the fiscal
year and the results of the company's operations for that year, and a
statement of whether the information contained in the Board of Directors'
report is consistent with what is recorded in the company's books and
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documents in accordance with generally accepted accounting principles
and the provisions of the law. The report must specifically include the
following information:

1. Whether the auditor has obtained the information he deems
necessary to perform his mission.

2. Whether the balance sheet and profit and loss accounts are
consistent with reality, include all that is stipulated by law and the
company's contract, and honestly and clearly reflect the true financial
position of the company.

3. Whether the company maintains regular accounts.

4. Whether the inventory has been conducted in accordance with the
applicable norms.

5. Whether the information contained in the Board of Directors' report
is consistent with what is recorded in the company's books.

6. Whether there were any violations of the provisions of the law or the
company's contract during the financial year, indicating whether
these violations are still ongoing, to the extent of the information
available to him.
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8- Approval to amend Article (46) of the Bylaws as follows:

Original Clause
A percentage of the non-net profits, determined by the Board of Directors,
is deducted to amortize the company's assets or to compensate for the
decrease in their value. These funds are used to purchase the necessary
materials, machinery, and facilities or to repair them, and they may not be
distributed to the shareholders.

Clause after Amendment
A percentage is deducted annually from the non-net profits, as determined
by the Board of Directors after consulting the auditor, to depreciate the
company's assets or to compensate for the decrease in their value. These
funds are used to purchase the necessary materials, machinery, and
facilities or to repair them, and it is not permissible to distribute these
funds to the shareholders, :
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9- Approval to amend Article (47) of the Bylaws as follows:

Original Clause

»  The net profits are distributed as follows:

1. 10% (ten percent) is deducted for allocation to the statutory reserve
account.

2. 1% is deducted for allocation to the Kuwait Foundation for the
Advancement of Sciences, based on the decision of the Board of
Directors of the Kuwait Foundation for the Advancement of Sciences
held on November 10, 2002.

3. Aportion of the gross profits is deducted to meet the obligations of the
company under labor laws, and these funds may not be distributed to
the shareholders.

4.  An amount not exceeding 10% of the net profits may be deducted
annually by a decision issued by the Ordinary General Assembly upon
the proposal of the Board of Directors to form a voluntary reserve
allocated for the purposes determined by the Assembly.

5. Subject to the provisions contained in the company contract, the
ordinary general assembly may, based on a proposal from the board of
directors, distribute profits to the shareholders at the end of the fiscal
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year or at the end of each financial period. For this distribution to be
valid, it must come from actual profits and in accordance with
generally accepted accounting principles, and this distribution must
not affect the paid-up capital of the company.

6. Anamount agreed upon by the general assembly, not exceeding 10%
of the net profits, shall be allocated as a reward to the board of
directors after the previous deductions, in line with the provisions of
Article No. (26) of this bylaws and Companies Law No. 10f 2016 and its
amendments.

7. The remaining profits shall then be distributed to the shareholders as

an additional share of the profits or carried forward to next year based

on a proposal from the board of directors. '

Clause after Amendment

»  The profits are distributed as follows:

1. 10% of the net profits shall be deducted and allocated to the statutory
reserve account.

2. 1% of the annual net profits shall be deducted and allocated to the
Kuwait Foundation for the Advancement of Science based on the
decision of the Board of Directors of the Kuwait Foundation for the
Advancement of Science held on November 10, 2002,

3. The Ordinary General Assembly must decide to deduct a percentage
of the profits to meet the company's obligations under labor and social
insurance laws, and these funds may not be distributed to the
shareholders. A special fund may be established to assist the
company's workers and employees.

4.  An annual deduction may be made by a decision issued by the
Ordinary General Assembly based on a proposal from the Board of
Directors, of a percentage not exceeding 10% of the net profits to form
a voluntary reserve allocated for purposes determined by the
assembly.

5. Subject to the provisions included in the company's contract, the
Ordinary General Assembly, based on a proposal from the Board of
Directars, may distribute profits to shareholders at the end of the
financial year or at the end of each financial period, provided that this
distribution is from actual profits, according to generally accepted
accounting principles, and does not affect the company's paid-up
capital.

6. Anamount agreed upon by the general assembly, not exceeding 10%
of the net profits, shall be allocated as a reward to the board of
directors after the previous deductions, in line with the provisions of
Article No. (26) of this bylaws and Companies Law No. 1 of 2016 and
its amendments.

7. The remaining profits are then distributed to the shareholders as an
additional share of the profits or carried forward according to the

proposal of the Board of Directors for next year.
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10- Approval to amend Article (54) of the Bylaws as follows:
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Original Clause

The company may buy and sell no more than 10% of its total shares in
accordance with the laws and regulations governing the procedures for
buying and selling joint-stock companies' shares in the market, and in a
manner that does not conflict with Companies Law No. 1 of 2016 and its
executive regulations and amendments,

Clause after Amendment

The company may buy and sell up to 10% of its total shares in accordance
with the provisions of the laws and regulations governing the procedures
for the buying and selling of joint-stock companies' shares in the market,
provided that it does not conflict with Companies Law No. 1 of 2016 and its
executive regulations and amendments, and Law No. 7 of 2010 on the
establishment of the Capital Markets Authority and the regulation of
securities activity and its executive regulations and amendments,
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Approved and voting from total free shares of the Company's capital after

excluding treasury shares, after completing the approval of the regulatory

to the following;
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In conclusion, Mr. AbdulFatah Marafie, Chairman of the session, extended
his sincere thanks to the shareholders and attendees. The Extra-Ordinary
General Assembly meeting for the fiscal year ending 31/12/2025 ended at
11:30 AM on the same date, Monday 20/04/2026.
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Abdulfatah Mohamad Rafie Marafie

Chairman of the Board of Directors
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